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In reapmna{e to vour letter of 19 Juns 1996, | am submitting the enclosad
amended Report of Receiptes and Oishursemeants.

The loan you cbiectad to has been ropaid with interest (at 12% annual rate).
Tha PAC has obtained anether Igan from..a--privata individual. . These
transactlons wlll be reflected in our future reports.

However, | am puzrZied sbout the issue you raised. | did not think we were
doing enything improper in having the PAZ borrow funds from the perent
organization as long &8s the |lcan was rapaid with interest at the market rate.
Would vou plaasa clarify for me the rules and regulations under which the
PAC may horrow funds from the parent organizetion.

11 the interest of expediting communicetions, | Inviie you 1o address any
future correspondence o my home address:

9 Hachzaliah Brown D,
Bomers, MY 10589

My phone numbar is: 214-277-5317.

Sinceraly yours,
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